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Ms. Mildred Lee

Interstate Commerce Commis31on
12th and Constitution
Washington D. C. 20423

o ‘ e
I AR AL =R T .

Dear Ms. Lee

Per our conversation, I have enclosed the copies of the Security
Agreement for.Associated Railcar and Arthur 0. and Nancy

Bentch. Allied Bank West has taken a security interest

" in the railcars owned by each of the partles above. Their
addressed are as follows\

Nancy and Arthur O. Bentch
2427 Doverglen
Missouri City, Texas

77489

Associated Railcar, Inc.
25231 Grogan's Mill Road #500
The Woodlands, Texas 77380

Please record this information with the Interstate Commerce
Commission. After recordation, please return to my attention at
Allied Bank West, P. O. Box 4401, Houston, Texas 77210

If you have any questionms, please-giﬁe’me a call at 713-599-8755.

© Sincerely,,

it s

Lisa Brown
Note Operations Officer



N\
N

COMMERCIAL SECURITY AGREEMENT
T Dated __October 20, 1986

Debtor(s)

Arthur 0. and Nancy Bentch

2427 Doverglen

(Street Address)

Missouri City, Texas 77489

(City, State, County, Zip Code)

Secured Party

Allied Bank V¥

g &'Rgcﬁrdad

(Rt N R

IV LR

fia
1300 Post 0Oak BLvﬁig
(Street Address) 11343 i WMPMSS‘ON

Houston, Texas 77056
(City, State, County, Zip Code)

(hereinafter referred to as “Debtor’’ whether one or more)

{hereinafter referred to as *Secured Party™)

FOR VALUE RECEIVED. the reccipt and sufficicncy of which is hereby acknowledged. Debtor grants to Sccured Party the sccurity interest (and the pledges

and assignments as applicable). hcrcmdftcr sct forth and agrees with Sccured Party as follows:

A. OBLIGATIONS S[;CURED The.sceurity interest and pledges and dsslgnmcnts as applicable Lmnlui hereby are 1o secure punctual payvment and

performance of the following: (i) certain promissory note(s) of even date herewith in the ongmal principal sum of $

. exccuted by Debtor

and payable to the order of Sccured Party, and any and ail extensions. rencwals. modifications and rearrangements thereof. (i) certain obligations of Debtor to Secured

Party under

and all extensions, renewals, modifications and rearrangements thereof: and (iii) any and all other indebtedness. liabilities and obligations whatsoever and of
whatever nature of Debtor to Secured Party whether direct or indirect. absolute or contingent, primary or secondary. due or to become due and whether now
existing or hereafter arising and howsoever evidenced or acquired. whether joint or several, or joint and several (all of which are herein separately and collectively
referred to as the “Obligations™). Debtor acknowledges that the security interest (and pledges and assignments as applicable) hereby granted shall secure all
future advances as well as any and all other indebtedness. liabilities and obligations of Debtor to Secured Party whether now in existence or hereafter arising.

B. USE OF COLLATERAL. Dcbtor represents. warrants and covenants that the Collateral will be used by the Debtor primarily for business usc. unless

otherwise specificd as follows: [J Personal. family or houschold purposes: U Farming operations.

C. DESCRIPTION OF COLLATERAL. Dcbtor hereby grants to Sceeured Party a sceurity interest in (and hereby pledges and assigns as applicable) and agrees
that Sccured Party shall continuc to have a sccurity interest in (and a pledge and assignment of as applicable). the following property. to-wit: (DEBTOR TO INITIAL

APPROPRIATE BLANKS)

— [ All Accounts. A sccurity interest in all accounts now owned or existing as well as any and all that may hereafter anse or be acquired by Debtor. and all the proceeds
and products thereof. including without limitation. all notes. drafts. acceptances. instruments and chattel paper arising therefrom, and all returned or repossessed
- goods arising from or rclating to any such accounts. or other proceeds of any sale or other disposition of inventory.

— [0 Specific Accounts. A sccurity interest in only those specific accounts and/or contracts listed and described on Schedule A attached or which may hereafter be

attached hereto, and all the proceeds

and products thereof. including without limitation. all notes. drafts. acceptances. instruments and chattel paper arising

therefrom, and all returned or repossessed goods arising from or relating to any such accounts or other proceeds ol any sale or other disposition of inventory.

— [0 AllInventory. A sccurity intcrest in all of Debtor’s inventory. including all goods. merchandise. raw materials. goods in process. finished goods and other tangible
personal property, wheresoever located. now owned or hereafter acyuired and held for sale or lease or furmished or 1o be furnished under contracts for service or
used or consumed in Debtor’s business and all additions and accessions thereto and contracts with respect thereto and all documents of title evidencing or
representing any part thercof, and all products and proceeds thereof. including. without limitation. alt of such w hmh 1s now or hereafter located at the following

locations: (give locations)

— O All Fixtures. A sccurity interest in all of Debtor’s fixtures and appurtenances thereto. and such other goods. chattels. fixtures. equipment and personal property
affixed or in any manner attached to the real estate and/or building(s) or structure(s). including all additions and aceessions thereto and replacements thercof and

articles in substitution therefor. howsocver attached or atfixed. ocated at the following locations: (give legal address)

The record owner of the real estate is:

— [J All Equipment. A sccurity interest in all equipment of every nature and description whatsoever now owned or hereafter acquired by Debtor including all
appurtenances and additions thereto and substitutions therefor. wheresoever located. including all wols. parts and accessories used in connection therewith.

— [0 General Intangibles. A sccurity intcrest in il” gencral intangibles and other personal property now owned or hereafter acquired by Debtor other than goods.

accounts, chattel paper. documents and instruments.

— [ Chattel Paper. A sccurity interest in all of Debtor's interest under chatiel paper. lease agreements and other instruments or documents. whether now existing or
owned by Debtor or hercafter arising or acquired by Debtor. evidencing both a debt and seeurity interest in or lease of specific goods.

— [ Farm Products. A sccurity interest in all of Debtor's interest in any and all crops. livestock and supplics used or produced by Debtor in farming operations
wheresoever located: Debtor's residence is in the county shown at the beginning of this Agreement. and Debtor agrees (o notifv promptly Secured Party of any

change in the county of Debtor’s residence: all of Debtor’s erops or livestock are presently located in the following counties: (give countics)

— [ Securities. A pledge and assignment of and sceurity interest in the securities described below . together with all instruments and general intangibles related thereto
and all monics. income. proceeds and benefits attributable or accruing to said property. including. but not limited to. all stock rights. options. rights to subscribe.
dividends. liquidating dividends. stock dividends. dividends paid in stock. new sceurity or other properties or benefits to which the Debtor is or may ht.rmflcr

become entitled to receive on account of said property. (give description)

— [0 Certificates of Deposit. A plcdge and assignment of and sceurity interest in all of Debtor’s interest in and 1o the certificates of deposit deseribed below and
instruments related thereto. and all rencewals or substitutions therefor. together with all monies. income. interest. proceeds and benefits attributable or accruing

to said property or to which Debtor is or may hercafter be entitied to receive on account of said property. (give description)

— [0 Instruments. A pledge and assignment of and sccurity interest in all of Debtor’s now owned or existing as well as hereafter acquired or arising instruments and

documents.

J— [__Y}Other. A sccurity interest in all of Debtor’s interest. now owned or hereafter acquired. in and to the property deseribed helow. (give description)

See Exhibit "A"
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Exhibit "A'™

1)° Two-- 1967 33,500 gallon nominal capacity tank car DOT specification
112J340W equipped with 100 .ton roller bearing .truck,. Car # GLNX 34178
and GLNX #34179

2) Assignment. of Management agreeﬁent between Arthur O . Bentch and GLNX

-3) Assignment of lease between GLNX and Rocky Mountain Transportation.

4) Hold of $3,000 on AMMA Savings 2216-141.

5) Insurance on tank cars.



